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THE BALANCE OF PAYMENTS AND THE
FORELGN BALAN

Forcign trade statistics of Uppei Volta are still not readily
available. Recorded exports rose from 1.7 billions in 1962 to 5.3
billions in 19683 recorded imports, from 8.6 to 10,1 billions, both
sets of figures according to the IMF yoarbook. However, a verv small
fraction of the exports is directed towards Ghana and Mali particularly
during the regimes of N!'KRUMAH and MODI®O KEITA due to the supply dif-
ficulties that faced these countries, The 1964 National Accounts
statistics put the real value of exports at 3.5 billions and of imports
at 11.1 billions. According to the Edonomic Report preparcd in OUAGA=-
DOUGOU, the real exports for 1961, 1962 and 1963 werc 2.3; 3.7 and 4.1
billions rospoctivoly, and real imports werc 7.2, 8.9 and 9.5 billions
for the same years. We gave for 1959, the figure of 2.9 billicanz fc¢
exports (of which 100,000 head of cattle, 200,000 shecep and goats walucd
at 2.3 billions) and 6.5 billions for imports, oxcluding re=exporis.

The National Accounts statistics for 1954~59 show the real exports during
the period rising steadily from 3.1 billions in 1954 to 3,7 billions in
1959, and imports from 6.9 to 9.5 billions, Wide discrepancics in the
export figures are duc to the fact that sometimes imports of cattle arc
not included, the figureos reflecting net exports and somctimes they ars,
the figurcs then representing gross exports. Buf Uprper Volta is not only
a cattle producing country, but alsc permite the transit of cattle from
Mali to the Coast. Moreover, the prices recordsed for exported cattle,

fluctuate widely.

I+t is however certainly poseiblc to calculate the exact axport
figures of Upper Volta. Until 1960, livestock was the main componcnt
o0 oxgorti. Their growth, which continued in the last dsocade, is at
the rate of 3% per annum. Thus the export of cattle (net of imports)
rose from 90,000 head in 1954 to 100,000 in 1959 and 140,000 in 1970,
and that of sheep and goats, from 180,000 to 200,000 and 280,000 :
respectively. At 1959 real prices (18,500 francs per head for cattle
and 2,100 france for sheep and goats), not oxport of live animalg
rose from 2.0 billions in 1954 to 3.2 billions in 1970, 1954 ezl
prices werc no doubt lower than those of 1959 (by about 20%),
between 1960 and 1970 they rosc by about 25h. As for the exports <v


















IDEP/REPRODUCTION /244
Page 18

UPPER VOLTA: ©Paid Employment 1262—65

1962 1963 1964 1965

Labour force (units) 1

Private sector 15,194 [ 11,764 " 12,904

Public sector 11,104 | 11,064 | 10,948 | 13,340
Total 26,298 | 22,832 " 26,244

Of whichs

Unskilled workers 10,121 | 7,239 " 8,785

Skilled workers 5243 | 4,504 " 5,709

Employees and super-

visory personnel 10,934 | 11,089 " 11,750

Average annual wages

(thousand francs)

Private sector

Agriculture n 108,2 89.2 97«4
Industry 158,6] 158.6 | 166.8 130,0
Construction 177.4} 177.4| 185.,3 | 182.4
Trado ; 197.2, 197.2| 240.6 3006.0
Transport - 1717 *T1.7| 280.8 250,0
Domestic service 84.0f 110.6 78.0 81.6
Public sector . " 352.4 ;40.0
Overall average [ 166.0} 168.,4{ 252.1 | 2%1.0

Sources Labour Office Statistics.
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Treasury operations
; —_— -
Budget deficits(1) 2.11 3.02 | 1.24 | 1.62 | 1.21
Financing :
—~ Foreign contris. -
bution(2) 3.10| 0.14 | 1.49 | 1.03 | 1.24
-~ Changes in
treasury net
assets(3) 0.99 | =2.48 | 0.25 | -0.59 0.03

(1) Excess expenditure (ordinary budget, carital budget, local
government, extra-budgetary accounts) over in‘turncl rosoiress.

(2) PFrench subsidy to the budget, subsisies from the Jonseil (e
1l'Entente; advances from the French Treasury: Loan from Joena

(1961-62) .
(3) Balance: - = reduction of asgets, + = incrocse of assuts

includess Assets of the Treasury and Public Iastitutions
(Post Office, Family Allowance fund, stabilization Funl etc.).

Source : IMF 1967 Report, page 54,
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Public Finance 1966-1970 (current millions)

State budget 1966 1967 1968 1969 1970
Actual Forécast
Regular receipts 75548 |7,639 | 8,927 |[8,92T | 9,645
Extraordinary receipts(1) |1,002 187 104 104 112
Current expenditure 8,068 17,108 | 7,288 | 8,223 | 8,853
Capital expenditure 642 487 706 808 904
Surplus or Deficit ~160 | 4231 | +362 0 0

(1)  Mostly from abroad.

Sources: B.C.E.A.0. Bulletin Nos. 154, 167 and 170
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UPPER VOLTA: Monetary situation 1962-1968
(Current billions)

1962 1963 1964 1965 1966 1967 | 1968

Liabilities
Money, Quasi money 5.53 | 6.11 6.17 641 6.62 6.66 7.59 -
Assets
Credit to the Government ~0.06 0.01 0.01 0.13 0.,20 =041 | = 0.92
Credit to the economy _ 2.29 3.31 4 .01 4.08 3.62 374 4,06
Net Foreign assets 3.63 2.89 2.54 2,60 341 3.79 4.97 -

Source 3 I.M.F.




